SMMUSD Financial Oversight Committee
A gy Date: Tuesday, May 19, 2020
||_| \ . Time: 4:00 pm to 6:00 pm
B Via Zoom by phone at: 669-900-6833 or online at:
https://us02web.zoom.us/j/87194305360 Meeting ID: 871 9430 5360 -
Per Executive Order N-29-20 Issued By Governor Gavin Newsom

SANTA MONICAMALIBL UNIFIED SCHODL NSTRICT

AGENDA

As per Executive Order N-29-20 from Governor Newsom, the Santa Monica-Malibu Unified School
District Board of Education meetings will move to a virtual/teleconferencing environment using Zoom. The
purpose of the Governor’s executive order is to control the spread of Coronavirus (COVID-19) and to
reduce and minimize the risk of infection by “limiting attendance at public assemblies, conferences, or other
mass events.” The Governor’s executive order on March 12, 2020, already waived the requirement for a
majority of board members to physically participate in a public board meeting at the same location.

The intent is not to limit public participation, but rather to protect public health by following the Governor’s
Stay at Home executive order and the LA County’s Safer at Home order. Persons wishing to address the
Committee regarding an item that is scheduled for this meeting must submit a Google survey “sign up”
prior to discussion of that item. Persons wishing to address the Committee regarding an item that is not
scheduled on this meeting’s agenda may speak during the Public Comments section by submitting the
Google survey “sign up” at the beginning of the meeting.

Instructions for public comments

1. Submit a Google survey “sign up” at https://forms.gle/CmESurF2KLy302ul6. This survey will take
the place of the “speaker chits” available at meetings.

2. Speakers will fill in their name and select if they wish to address the committee regarding a specific
agenda item or during General Public Comments.

3. Speakers are asked to attend the FOC meeting virtually through the call-in number at the top of the
agenda.

4. When it is time for the speakers to address the committee, their name will be called.

5. As with all meetings, once discussion begins on an agenda item, any speakers who sign up after that
time will be given one minute to speak.

Instrucciones para comentarios del publico

1. Una encuesta de Google "registrarse” https://forms.gle/K6c62mDebmTWmaoXA. Esta encuesta
ocupara el lugar de las “fichas" disponibles en las reuniones.

2. Los miembros del publico las completaran con su nombre y seleccionaran si desean dirigirse a la junta
con respecto a un punto especifico de la orden del dia o durante los comentarios publicos generales.

3. Se pide a las personas gue deseen hacer comentarios que asistan a la reunién de la junta virtualmente a
través del enlace que contiene la invitacion de llamada de conferencia en la parte superior de la agenda.

4. Cuando llegue el momento de que el publico se dirija a la junta directiva, se mencionara su nombre.

5. Aligual que las demas reunidnes, una vez que comience el debate sobre un punto de la orden del dia,
los oradores que se inscriban después de ese momento, tendrdn un minuto para hablar.



https://us02web.zoom.us/j/87194305360
https://forms.gle/CmESurF2KLy3o2u16
https://forms.gle/K6c62mDebmTWmaoXA

V.

TIMESTAMP

4:30 p.m.

VI.

Call to Order

Approval of Agenda

Approval of FOC Meeting Minutes: March 10, 2020

Assistant Superintendent, Business and Fiscal Report: Melody Canady

A.

Tax and Revenue Anticipation Notes (TRANS) (5 min)
1. SSC Fiscal Report: Cash Flow: The Good, the Bad, and the Ugly” posted May 5, 2020

Discussion/Action ltems

A

O

—TIoem

Measure R Annual Plan (15 min)

1. Staff Response to Measure R questions from March 10, 2020 FOC meeting

2. FOC Member’s Voting Record and Excerpts of FOC Meeting Minutes/Annual
Reports to Board of Education

Public Correspondence addressed to Financial Oversight Committee (10 min)

1. Dated 4/3/2020 through 4/5/2020 Subject: ADDITIONAL QUESTIONS Re:
PROPOSED ANNUAL PLAN OF MEASURE R EXPENDITURES FOR 2020-21

2. Dated 4/28/20 through 4/30/20 - Subject: Re: Public Record Request - Funding
Measure R

Budget (30 min)

1. Update from Assistant Superintendent, Business and Fiscal - Melody Canady

2. Superintendent Budget Advisory Committee Meeting

3. Assessment and Impact of City of Santa Monica May 5, 2020 Council Agenda
Item# 8.A. Santa Monica: A Plan for Our Future - City Restructuring and
Associated Modifications to the Fiscal Year 2020-21 Budget Resulting from
Economic Impacts of COVID-19 Pandemic https://www.smgov.net/departments/clerk/agendas.aspx

4. Santa Monica Mirror: Source Says 1/4 of Santa Monica City Employees May Lose
Jobs published April 14, 2020
https://smmirror.com/2020/04/source-says-1-4-of-santa-monica-city-employees-may-lose-job/

Bond Committee Recommendations (15 min)

Committee report to the Board of Education on July 16, 2020 (15 min)

Budget Recommendations: Mr. Covington, Mr. Jacobson, Ms. Maniar

Tax Revenue and Assessed Valuation: Mr. Kremer, Ms. Mulvaney, Ms. Slaugh Nahass

Review of Prop Y'Y and GSH projections: Mr. Crawford, Mr. Farivar

Financial Benefits of Sustainability: Mr. Jacobson, Mr. Covington, Mr. Crawford

Special Education: Ms. Maniar, Mr. Kremer, Mr. Landres, Mr. Levis-Fitzgerald

Bond Oversight: Mr. Lee, Mr. Covington, Mr. Crawford, Mr. Kremer

Mandates for 2020-21 (5 min)

Nominating Subcommittee Recommendation for Membership effective July 1, 2020 (5 min)

Chair and Vice-Chair nomination for 2020-21 (5 min)

2020-21 Meeting Dates (5 min)

SourwNdE

Receive and File (Limited Discussion)

A.

SSC Fiscal Report: 2018-2019 Reserve Levels posted March 20, 2020


https://www.smgov.net/departments/clerk/agendas.aspx
https://smmirror.com/2020/04/source-says-1-4-of-santa-monica-city-employees-may-lose-job/
https://www.smmusd.org/Page/3903

VII.

VIII.

X.

CalPERS Prefunding Programs (CEPPT & CERBT) Workshop Presentation

General Obligation Refunding Update presentation - 4/1/20 Board of Education meeting
https://simbli.eboardsolutions.com/Meetings/Attachment.aspx?S=36030435&A1D=21493&MI
D=2365

SMMUSD GO Savings Update 2020-04-01 (SLGS +85 bps)

SMMUSD GO Savings Update 2020-04-01

Yamamura, Kevin. “California faces $54B budget deficit” Politico California, 7 May
2020, https://www.politico.com/states/california/story/2020/05/07/california-faces-54b-
budget-deficit-1282926.

SSC Fiscal Report: COVID-19 Decimates State Revenues, Education Funding posted May
7, 2020

SSC Fiscal Report - Senate Returns to Hear Emergency Education Bills posted 5/11/20
SSC Fiscal Report: 2020-21 May Revision Proposes LCFF Cuts and Deferrals, but Some
Good News Too posted May 14, 2020

Public Comments

A

Public Comments is the time when members of the audience may address the
Committee on items not scheduled on the meeting’s agenda. All speakers are limited
to three (3) minutes. When there are a large number of speakers, the Chair may reduce
the allotted time to two (2) minutes per speaker. The Brown Act (Government Code)
states that Committee members may not engage in discussion of issues raised during
“XIII. Public Comments” except to ask clarifying questions, make a brief
announcement; make a brief report on his or her own activities, or to refer the matter
to staff. This Public Comment section is limited to 20 minutes. If the number of persons
wishing to address the Committee exceeds the time limit, additional time will be
allowed at the discretion of the Chair.

Committee Comments

Next Meeting:

Thursday, June 11, 2020
Thursday, July 16, 2020 * Please note: This is a Joint Meeting / Study Session with
the Board of Education - SMMUSD District Office Board Room, 1651 16th Street.

Adjournment

Future Meetings will be held monthly in the Testing Room at the District’s Administrative
Offices, 1651 16th Street, Santa Monica, California, unless otherwise noted.

In compliance with the Americans with Disabilities Act, for those requiring special assistance to
access the meeting room, to access written documents being discussed at the meeting, or to
otherwise participate at the meetings, please contact the Office of Assistant Superintendent,
Business and Fiscal Services at 310-450-8338 for assistance. Notification at least 48 hours before
the meeting will enable the District to make reasonable arrangements to ensure accessibility to
the meeting and to provide required accommodations, auxiliary aids or services.


https://simbli.eboardsolutions.com/Meetings/Attachment.aspx?S=36030435&AID=21493&MID=2365
https://simbli.eboardsolutions.com/Meetings/Attachment.aspx?S=36030435&AID=21493&MID=2365
https://www.politico.com/states/california/story/2020/05/07/california-faces-54b-budget-deficit-1282926
https://www.politico.com/states/california/story/2020/05/07/california-faces-54b-budget-deficit-1282926
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